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Foreigners Advertise

Philadelphia
Wc find repeated references t,o

1 Philadelphia in "Creer" (Create) a
book just published in France, by the E

I great French economist Edouard
Hcrriot, the Mayor of Lyons, of

5 which 100,000 copies have been sold.

.c

He refers to the Curtis Publish-
ing Company, Hog Island, the
Philadelphia Association for the
Discussion of Employment Prob-
lems, the Taylor System, and many
other Philadelphia achievements as
worthy of study by Frenchmen.

How many of us know them?

I Corn
'

Exchange National Bank
PHILADELPHIA

Chestnut at Second

We take pleasure in. announcing:

Mr. H. Robertson Bruen

is now associated with us
in our Bond Department.

CARSTA1RS & CO.
Vciitbci l'lttludrtithiu und il oiL tttoclc (Vicunitfc

1119 Walnut Street liroadway, N. )'.

WE INTRODUCED THE

PETROLEUM CONTRACTING COMPANY
to the Public. Wc piophcMcd tlie success of the Companj-- ' and our
expectations am being icalizcd, for now

IT HAS PRODUCTION
Sixty baricl a day to stait with. The faith of oui client.s was

justified. Soon tlie Company will be in a position to

pay a dividend on petroleum
Contracting company stock

Wc still have a very Mnall amount of the first issue stock and
we earnestly advise you to buy bcfoie dividend declarations make
the stock rise. You see it is safe to

"LET ANDRADE SERVICE LEAD YOU"

OFFICERS
Cipriano Andrade, 3rd

President and Treasurer
'Otto Young Heyworth, Thomas Fortune Ryan, 2nd,

Vice-Preside- nt 2nd Vice-Preside- nt

Gustave Hein,
' Secretary 3

C. ANDRADE, 3RD, INC.
New York City

10 West 48th Street
Telephone 369 Urjant Cable Address: DKADEA.NC, .New York
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Attention! Mr. Business Man
OUH AMERICAN business is knocking at your door.
.ueuril octillion tilt; ouuiicoi. juaaiuiu tvuy, uy hq Cor-
tina Phone Method, ihich will open 'the door to
creator opnortunities. The successful commeicinl

man of today who deshes to develop will readily see the ad-
vantages to be derived by a comprehensive knowledge of
foreign languages.

Previous to the gieat world war we did not have the
gicat prospective foreign trade that we have at the piesent
time.

Foreign languages were not then an absolute necessity
as they are today.

We were not then united politically and commercially
with the rest of the world as ue now aie.

Nineteen years Of actual experience have enabled us to
biing this Method up to its highest stage of perfection.

Our teacher is your phonogiaph and the use of our
records makes its voice clear, distinct and even more pene-
trating than the human voice teacher.

The entire method is perfect in every respect, so per-
fect, in fact, that it is used and endorsed by such great edu-
cational institutions as Columbia University, New York
University,' Lafayette College and a host of others too
numerous to mention.

You don't have to go to France to leam French, or
Spain to learn Spanish. You can learn in your own home
on your own phonograph.

The cost of the proposition is practically a negligible
quantity in comparison to what it has to offer.

Write for Booklet of call for demonstration.

CORTINA ACADEMY ,
1510 CHESTNUT STREET

Imnklutlont Solicited from fommtrcUl booseo nd rwpumtlono
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MCt VVKLW , LEDGER-rniLAOELl- TUA, mUESDAV
USJUAL SMELTING DIVIDEND

Regular

Nocinlw;r as, nnd Dip prefprred U high, resulted In n Inrsc
DceonibiT t to stock of record No 'crease iu mirnlui.

Directors Dip Into Big Surplus and',0!ri "lns '? t,e '''"'''l doniiintl for
. lie netlnii of tlip directors hk .some copper anil tlie lienw "Urplim MockQlve Bears a Surprise tiling of n nirprlp, In lew of the per wlilrh exist. tlu ennilncs of the cum

New Yotll. Nov. (!. The illrrdoi 5'it,'' which Inn nttncheil to the rn pnnj lime not been liirje this jenr. The
of the American Smeltlnt; nml Itcllnlnc iors that the ilMdeml would he passed. K nmiitlis' icpoil slmwed onh iihnnt I

lo. ycsteriliij ilrclniM the .ir " s nei esar. lo dip into surplus In cents a snare mi tlie coininon.... 1. .11.11 I" n .ilnnfrilxril.. tl, .!,. I. II.. .11. .imiirirrn umuriui ni . n Hlinio nit tin "": " ''"' i' iihu iuimumi
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"Foreign Trade Through Foreign Investnails"

The Importance of Improving

Foreign Exchange Rates

rpHERE is perhaps no subject which is being discussed more serU
ously or is receiving greater consideration on tlie part of Govern-

ment officials, bankers and business men than the foreign exchange
situation. It is of the utmost importance, not only for the future
welfare of European nations, but also for the United States, that
every effort be made to effect an improvement in the most logical
way possible.

Wc call attention to the following letter fiom Senator Robert L.
Owen, of Oklahoma, member of tlc banking and currency and
appropriations committees:

Janeiro

33m'tcti States Senate
unimilUr on yr CMIIrnl Ttllirs ot

October twenty-eight-

Nineteen Nineteen.

Messrs. 13. beach & Company,
62 Cedar Street, York, v

Gentlemen:
The only way to balance foreign exchange

at 'present is for the American investing
public to these European securities,
which arc selling at an extraordinary profit
at this time as United States bonds
did at the close of the war.

Europe is at bottom solvent in its busi-
ness life and productive power and
America knouiM this and credits now
serve both America and Europe alike, the
people will buy the bonds and securities
freely.

Yours respectfully,
(Signed) ROBERT L. OWEN

The quickest, easiest and most efficient way of improving foreign
exchange rates is for American investors to purchase the internal
loans of European Governments. As Senator Owen states, "Europe
is solvent." Being solvent, she will meet her obligations. At
current prices and exchange rates Dollars will purchase foreign
securities which are recognized as sound, yield at present most liberal
returns, and may utimately show a profit of anywhere from 14'(
to 100c(. By buying these bonds Americans help stabilize
conditions abroad, make it possible American industry to ex-
pand through foreign trade, and at the same time take advantage of
a most unusual investment situation. We quote markets on the
internal loans of allied and neutral European Governments and are
prepared to furnish most complete data.

Inquiiics invited mid also icijiwstrd fur n boohlcl entitled
"Itond tf t'nniyn .Xr.tions."

A. B. Leach & Co., Inc.
Investment Securities

i
115 So. Fourth St., Philadelphia

New York
Minneapolis

Chicago
Baltimore

The Matlack Coal & Iron
Corporation

Main ' Offices

52 Vanderbilt Avenue, New York City.
Garay 245, Buenos Aires, Argentina.

English Correspondents
W. H. BOWATER, Ltd., Birmingham, England.

Montevideo
de

Caracas
Guayaquil

Foreign

Valparaiso

Vladivostok

Marseilles
Genoa

Lima

at

of

to

Boston
Pittsburgh

Domestic Offices
Philadelphia Washington Newport News

Bunkering
Portland Boston Providence
New York Philadelphia Baltimore
Hampton Roads Savannah
Jacksonville Charleston Mobi,e
New Pensacola Galveston

International freighting Corporation

Qoilinnrc

Agents

Madrid Bogota

Norfolk

Agents

Orleans

L,Kn&i9

Through

Lading
Issued

PHILADELPHIA SOUTH AMERICA
(.nine at rernambuco. de and Montevideo, ,

Iluenos .Mrrn. l.u ruin. Au.
PHILADELPHIA to FRENCH ATLANTIC PORTS i

Bord.auilU.rjj DunklrL, '

Lafayette Building. Plilladelnlila. Telephone, Lombard 3033. 3C34
.r S. 110 UromJirlT. Kt York. Telfphon.. Cortland 1'iZV
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tointnoii

Rio

liiiliuni

Inc.,
New

buy

just

when
that,

over
for

Bills

Dahla, Janeiro

Cleveland
Buffalo

Daily Freight Service
i!unttx.N

Ualtimurc, Mtl.

Norfolk, Va.

Old Point Comfort, Va.

Newport Ncs, Va.

BALTIMORE SOUTHERN
NAVIGATION CO.

Municipal I'icr 9.

urlli Wharves. Delaware Ave.
ltU I'liuuci, Market iWl-t'J- U
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J. Shepherd Clark Co.
I dilut-- unil riililislifrs

ItlltM.T l (l.RK. l'rrlilFii A iljr.
Ill l.'brrl st . N' lurk tlt

Pccahontas Consolidated Collieries
t ompany, Incorporated

nm.r.n nr. rui ti;.rl,(ll.l WINDS
JNu, e n nertb clvui, iHimuunl tq l li

terms ot Ine. Moitcuice (Ulo.l July Isl 11107.
that tha tinderaitfuei nn l'ruHtpi re
tei. MbHUil lirupui,alii up In 3,00 fi. in, on
tb Otli U.l. of llei'einber. 11)11), for thi sale
to It of bunda us Kb'iie diacrlbel Auftlclent
lo use the sum of $30,363.50, The underrlanfij rewnea th light iu reject any or
all tenders

TUB NT.W TOriK TRU-I- T COStPANT.
Truster. II, U a Cl'RTB Secretary.

New Tork Xovember 1st. 1010.

Proposals
I'tlUt'US VI.S I OK CO I TO .N Stll.l.H.NU.

Ottlco of Quurtennaster Central nf the ,

Army tClothln. I Division). Muni,
tlons Bulldlnc, Waahlnalun. Ll. u. bcaled
pfouosals, In duplicate, ulll be received
here until lliOO a, n November SO, 1010, l

for furnishing- - all or any part ot 2.169,000 '
yards cotton sheetlnr. unbleached. Proposal

ADl,s aad Information sent on request.
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PHILADELPHIA MARKETS
GRAIN AND FLOUR
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TIRE COMPANY

Application is being
made

to List AKRON TIRE
on the New York Curb

Write far descriptive
circular.

J. H. DIENES & CO.
Investments

Lafayette Bldg., Phila.
Telephone, Lombard 4313

Hecker & Co.
Hunkers and lirokers

'I ii I I'lnl Inh . ,1 N l n
Mini, I hit t -

I lilt. (,1ll MI III.MM Ms

E beg to announce that we are now connected
by private telephone with Philadelphia, Balti-
more and Boston.

Philadelphia Number, Locust r72
(ul i.Ii.iih.i iii tiunib.

lialtiinoi'c Number, SI. Paul SO

Baker, Carruthers & Pel!
Broad Y.

LONDON

'(OIPt ltl It,

Itit Hanoi er

TAX FREE MUNICIPAL BONOS
EXEMPT FROM ALL GOVERNMENT INCOME TAX
StiO.OOO I pper I)arb Township, Delaware Co., I'a.,

.School M4s, It) 19 .to return 1.30
21,000 K(ld htone, Dehiuaic Co.. li.,Seluol ."ii, l'Jt'J.lo return t.10

Township ol Tiiiiciini, Delaware Co., I'.i.,
School ."- i-, 1918 .. to return t..-)-0

02,000 Thruiip, Lackawanna Co., I'a., Improvement
.Is, 1920 to 1939 . .to i etui n t.50c

l.")0,000 Ks.s.e Count, . .).. Hospital and Road
1J4s, 1922 to I9l."i .. .to return 1.1(1

200,000 Collinj,'suod, Camden Co., V J., Improve- -
ment ."is, 1922, 1921. 102."i .... to lelurn t.00

ISOO.OOO .lerse Citj. .1.. Municipal Gold .'is, 1921
and 192.--1 . . Hiictuiii I.(i00

Circular Upon Request
M. NI. FREZm&H & CO.

421 Chestnut Street
I eleplione Lombard 710

$400,000

Cities Fuel & Power Company

ar Sinking Fund 6 Secured Notes
Due November 1, 1922

Tlifho Notes Art; Secured by Collateral.

They Are Guaranteed, Principal, Interest & Sinking Fund

Payments by Endorsement by the Cities Service Company

We recommend tlie above Notes for investment
and would be to fill orders.

11.1z.11

Price 9GV-- J and interest to yield 7.3'

BROOKE, STOKES & CO.
Members Philadelphia Stock Exchange

15th and Walnut Streets 102 St Paul Street
Philadelphia, Pa. Baltimore, Md.

I s ,

iinninmiiniiiitinMJ,fc.wi ,fj,J.iia.i j 7r

CAPITAL S500,000,0o
SURPLUS (EARNED) lill $2,000,000.00 Jl

WiHllA0llWflW2fer

Your Widow
should not have to bear the bur-
dens of your Estate at a time she
is least able to do so.

Therefore you should make a
will and give her the protection
of a Trust Company whose sound
standards and conservative prin-
ciples will safeguard her interests.

WI! CORDI LLY invite you to
consult our officials freely, with-
out expense, about your Will and
to consider the advantages of ap-
pointing this Company your Ex-
ecutor and Trustee. Upon re-
quest our representative will call
upon you.

You Should
Make a Will

Today

Service and Stability

Why Not Now?
If tui aic thinkinjr of
upuniiiK tin account with
lis, wh not "do it now"?
The start need not bo
large. We aic most willi-
ng1 and anxious to help

ou increase the account.
Our customers' prosperity
is our own, and wc stand
i cady to help, cither in a
material wny or by advice
on any of your banking or
business pioblcm

Integrity
Trust Company

I'ourlli and (irecn Streets
s m

'wlal $500,0ilh . h,
Surplus front. .. .$1,660,000 1 J .

TIRE COMPANY

Application is being
made

to List AKRON TIRE
on the New York Curb

Circular ' on
Request

S. S. RUSKAY & CO.
Members Consoliated Stock

Exchange of New York
Established 1877

20 Broad Street,
New York

llul'mil Dili. I '.. 103G
iiriiiloh .1 WllkrH llurrr True 5s. 1951
I'lirllinil Itwj ( u. "n, 11 10
N,ri(ii-- i I I. A I' .1... IBjl
Irlilull oil I. Nut I'ii.. I!)2I
I' ( (A l. I n I) U IVjs. lilt!
Mi.intii ( its it. t; 3, in::

HENRY D. BOENNING & CO.
V d is 'lt Hi Starlc Tvltnng
iik u i: ii x.r, nt n.DiXr

l)iiet rrh.il Irldihunn tu Nf orK

LIBERTY BONDS
1IOUGHT and SOLD

An llenoinlnatlunt

Samuel K. Phillips & Co,
llcmbr I'lillndeliihlii Nlock Kxchamt

How Others
Make Money
by ubing "Market Strat-
egy" in the selection of
their securities is clearly
explained in a booklet
which is yours for the
asking. Actual examples
given. As the edition is
limited, call, 'phone or
write at once.

Ask for Booklet TU-- 14

JONES & BAKER
SIvCUHITIES

Widencr Illdg., Philadelphia
Pliotir s Rrll. Walnut G0G5

h'ostotie, Had S290
'Qirrct Private Wires ,

V... r.rLtk tl,...,. U....1 is
('hii-f- ii Ililtlmorc llostoij,

J.. !5A imfcL,
t
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J" J Sir,
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